161733
Total No. of Printcd Pages : 13 Sr. No. :
(DO NOT OPEN THIS QUESTION B_OOKLET BEFORE TIME OR UNTIL YOU ARE ASKED TO DO SO)

| Paper I.D. No. : 57551
A i BBA 6th Sem.

Income Tax
Paper : BBAN-601

Time : 45 Minutcs Max. Score : 40 Total Questions : 50

Roll No. (in figures)_ S5 5 4 b B 1\ (in words) ,
Name of Exam.Centre_(7 |9 b U ZV\A'& 5 5._.!_ \%,E (}\ ] f‘ﬁ Bﬂentre Codb 32} pe

Date of Examination : ; n! }U ] Q_O _
M eenals ,
(Signature of the éan’didatc) (Si’gnaturejﬁ' t.he’fnvigilator)
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concerned before leaving the Examination Hall, failing which a case of use of unfair-means/mis-
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AFTER STARTING OF THE EXAMINATION.
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1. As per section 2(31), the following is not included in the definition of 'person' :
(1) An individual
(2) A Hindu undivided family
(3) A company

" (4) A minor

2. livéry assessee is a person, and :
(1) every person is also an assessee
(2) cvery person nééd not be an assessee
(3) an individual is always an assessee

(4) A HUF is always an assessee

3. The year in which the income is earned is known as :
(1) Previous year
(2) Financial year
(3) Both (1) (;r (2)

(4) None of thé above

4. Municipality of Delhi falls under.............. category of person.
(1) Artificial juridical person
(2) Local authority
(3) Individual .
(4) Association of Person
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5.. Body of individual should éonsist of :

(1) Individual only

(2) Persons other than indivi'du_al only

(3) Both individual and non individual persons.

(4) None of these

Which amongst the following is Artificial Juridical Person ? .
(1) Corporation (2) Local Fund

(3) District Board (4) None of these

Previous year is defined in :
(1) Section 2(34) (2) Section 2(9)

(3) Section 3 (4) Section 4

Financial year means a year commencing on :.
(1) 31st March of the. period (2) 1" day of the April

' (3) Mid of the year (4) None of these

Dr. Ashok commenced medical practice on 1st September, 2018. The previous year for
the profession for the assessment year2019-20 would be : :

(1) st April, 2018 to 31st March, 2019
(2). 1st September, 2018 to 31st March, 2019
(3) lst June, 2018 to 31st March, 2019

(4) 1st September, 2018 to 31st January, 2019

57551/(A)

10.

11.

12.

. 13.

A person follows calendar year for accounting. For taxation, he has to follow ;

(1) Calendar year only : 1st January to 31st December | |

(2) Financial year only : 1st April to 31st March

(3) Any of the Calendar or Financial year as per his choice

(4) He will to follow extended year from 1st Jaruary to next 31st March (a period of
15 months). - : : ' '

In case of non-residents engaged inl shipping business in India income earned during

the financial year is :

(1) Taxable m India the same financial year

(2) Taxablé in India the rcle\}ant ass"essment year

(3) Not taxable in India in the same financial yéér

(4) Not taxable in India

Income-tax in India is charged at the rates prescribed by : |
(1) The Finance Act of the assessment year

(2) The Income-tax Act, 1961

(3) The Central Board of Direct Taxes

(4) The Finance Act of the previous year

'«.Inc'ome"under. section 2(24) includes :

(i) The profits and gains of a banking business carried on by a'cofc.jperativ.e society

]

with its members.

(i) Any advance money forfeited in the course of negotiations for transfer of capital
asset. ‘ -
Choose the correct option with reference to the above statements.

(1) Both (i) and (ii) (2) Only (i)
(3): Only (ii) (4) Neither (i) nor (ii).

57551/(A) o 5 P.T.O.




14. Income includes : 18. Which of the.following income is not included in the term 'income' under the Income-

tax Act, 1961 ?
(1) Profits and gains

1) Profit i
(2) Profit in lieu of Salary Cil ol edins

(3) Income from other sources ) DIt e

(4) All of the above (3) PI'O.ﬁt in lieu _Of salary

| (4) Reimbursement of travelling expenses
15. Income is divided in ................. heads of Income.

1) 4 ) 5 (3) 6 4) 3 19. Which amongst the following is not a head of Income ?

16.. Income includes : e

(1) Profits or Gains (2) Income from house Property

(2). Capital gains (3) Capital gains

(3) Lottery winnings (4) Income from exports

(4) All of the above 20. Amongst the following which activity will be taxable ?
17. 'The term 'income' includes the following types of incomes : (1) Profits & gains of any insurqnée business
(1) Legal (2) Income from specific services provided by carried on by a co-operative society.

Trade, professional or similar association
(2) Illegal

(3) Legal and illegal both (3) The profits and gains of any banking business carried on by a co-operative society
c¢gal bo .

(4) None of the above (4) All of the above

57551/(A) 57551/(A) P.T.O.



21. AB & Co. received Rs. 2,00,000 ‘as compensation from CD & Co. for premature 25. Ot of the following, which of the capital receipt is not taxable ?

termination of contract of agency. Amount so received is ...............
(1) Capital gains of Rs. 10,00,000

(1) Capital receipt and taxable

(2) Amount of Rs, 5,00,000 won by way of lottery, games, puzzles
(2) ‘Capital receipt and not taxable
(3) Amount of Rs. 2,00,000 received by way of gift from relatives
(3) Revenue receipt and taxable : " e
(4) Amount of Rs. 1,00,000 received by way of gift from a friend on marriage

(4) Revenue receipt and not taxable .
: d anniversary

22, Subsidy if given as assistance to carry on business already commenced is a : ! . S ;
yiig Y y 26. In case the Key man insurance policy is taken in name of any other person any sum

(1) Revenue receipt (2) Capital receipt ~ received on its maturity by such person shall be taxable under the head :

(3) Itis not a receipt (4) None of these (1) Salaries

: , (2) Profits & Gains of Business or Profession
23. Which of the following is not included in taxable income ?
o ] (3) Capital Gains
(1) Income from smuggling activity
(4) Income from Other:Sources
(2) Casual income

(3) Gifts of personal nature subject to @ maximum of 50,000 received in cash 27. Method of Accounting is not relevant for :

(4) Income received in kind. (1) Salaries
(2) Income from House Property
24. Compensation on account of loss of profit is :
: (3) Capital Gains
(1) Revenue receipt (2) Capital receipt
' . (4) All of the above
- (3) Revenue expenditure (4) Capital expenditure

- 57551/(A) s - 57551/(A) P.T. O.




28. Income-tax in India is charged at the rate(s) prescribed by : 32.  Minor's income is clubbed to :

(1) The Finance Act (1) Father's income

(2) The Income-tax Act (2) Mother's income

3) The Central Board of Direct Taxes .
(3) The Central Board of Direct Taxcs (3) Father's or mother's income, whichever is greater

4) ‘The Ministry of Finance :
4) stry (4) Both mother's & father's income

29. Which of the following is not included in taxable income ? S - A
33. The income of minor is not clubbed to the following limit :

(1) Reimbursement of expenses _
(1) Rs.1000 (2) Rs.1500

(2) Cash gifts received from non relatives h
: (3) Rs. 10000 (4) whole income

(3) Income from illegal activity
34. Sections related to clubbing of income :
(4) Profit on sale of equity shares of unlisted company : '

(1) sec.60-69 (2) sec.60-64
30. The Central Government has notified Income computation and disclosure standards for
computing income under the head Profits and Gains of Business and Profession : (D) Ll _ (4) sec:68-69
(1) 2 2) 5 (3) 8 4) 10 35. Deemed incomes mentioned in :
31. Clubbing of income means : (1) sec.60-64 (2) sec.65-67
(1) Addition income of two partners (3) sec.68-69 (4) All of above
(2) Inclusion of income of other person in assessee's income 36. Loss from speculated business can be carried forward. for :
(3) Total of income of various heads (1) 2 years () 4 years
(4) Collection of income ' (3) 8 years (4) Unlimited years

S7551/(A) S7551/(A) P.T.O.
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37.

38..

39.

40.

41.

Loss from owning and maintaining race horses can be set up against :
(1) All heads (2) All heads except salary

(3) Same type of income (4). Speculated busihess profit

Which loss can be set up against income from salary ?
(1) H.P Loss

@) ‘Loss from business

(3) STCL

(4) Owning and maintaining fa_ce horse:

From which head of income an assessee never occur any loss ?
(1) HP (2) Salary

(3) Capital gain (4) Business and profession

Unabsorbed depreciation can be set off to.the extent of :
(1) 4 years (2) 8 years
(3) No time limit (4) Never
Deduction under sectipn 80C to 80U cannot exceed :
(1) Gross Total Incorr;e

(2) Total Income

(3) Income from business or pr(')fe‘s__sion

(4) Income from house property

'57551/(A) -

42.

43.

44,

45.

11

. Aggregate amount of deduction under section 80C, 80CCC and 80CCD cannot

exceed :
(1) Rs. 1,10,000 (2) Rs. 2,00,000

(3) Rs. 1,50,000 (4) Nil

Deduction in respect of contribution to political party will :

(1) be allowed in respect of sum paid by way of cash

(2) not be allowed if payment made in cash

(3) This type of deduction is not allowed whether payment is in cash or not.

(4) be allowed if paymeént made in cash, subject to certain conditions

Amount of deduction in case of a person with severe disability under section 80U will

- be:

(1) Rs. 50,000 () Rs. 75,000

(3) Rs. 1,25,000 (4) Rs. 1,50,000

Gross Total Income of A aged 31 years as computed under Income-tax Act for the AY
2018-19 is Rs. 2,50,000. He deposits Rs. 20,000 in a PPF account. Compute the tax

payable by A assuming that he has agricultural income of Rs. 3;50,000.
(1) Rs.4,120 (2) Rs.3,090

(3) Nil (4) Rs.1,030

57551/(A) P.T.O.
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47.

49.

A

Due date of furnishing return of income for a working partner of a firm whose accounts

are required to be audited is :

(1) 31st July of the assessment year

(2) 30th September of the assessment year
(3) 30th November of the assessment year

(4) 31st March of the assessment year

Deduction u/s 80 'C"is allowed in connection with :
(1) ULIP (2) Contribution to PPF

(3) Tuition fees (4) All of the above

Deduction in respect of medical insurance premium is allowed under which section :
(1) 80C (2) 80D

(3) 80DD (4) 80U

Maximum deduction allowed for senior citizen under sec. 80D is :
(1) 5000 (2) 15000

(3) 25000 (4) 20000

Which of the following donations is eligible for 100% deduction ?
(1) National children fund (2) National sports fund

(3) Rajeev Gandhi Foundation (4) J. L. Nehru Memorial Fund

57551/(A)
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1. In case of non-residents engaged in shipping business in India income earned during
the financial yearis: ‘

(Y Taxable in India the same financial year-
},2/)/ "Fa-xab.le in India the relevant assessment year
(3) Not taxable in India in the same financial year

(4) Not taxable in India

2. Income-tax in India is charged at the rates prescribed by :
(1) The Finance Act of the assessment year +:h
(2) The Income-tax Act, 1961
- (3) The Central Board of Dlrect Taxes
/64)/ The Finance Act of the prev10us year

3. 'Income' under section 2(24) includes :

(i) The profits and gains of a bankmg business carrled on by a co-operative society
with its members.

(ii) Any advance money forfeited in the course of negotiations for transfer of ‘capital
assct. ' ' :
Choose the correct optlon with reference to the above statements

(1) Both (i) and (11) (2) Only (i)
(3) Only (ii) (4) Neither (i) nor (ii).

4. Income includes :
(1) Profits and gains
(2) Profit in lieu of Salary
(3) Income from other sources
(4y All of the above

7
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5. -

6.

7.

' 2d i : s of Income.
Income is divided In c.oovereereees heads o

(1) 4 9) 5

®3) 6 4) 3

JIncome includes :
(1) Profits or Gaips
(2) Capital gains |

- (3) Lottery winnir}gs

(4y"All of the abqve :

R ' ir ( wing types of incomes :
The term 'income’ includes the following typ

(1) kcgal

(2) 1ltegal
(3) Legal and illegal both

4) None of the above

Howi is not i in.the term 'income’
8. Which of the following income 18 not mgluded in. th inco

tax Act, 1961 ?

@) Pro'ﬁf and géins‘

) Diyide‘nq"

(3)‘ Profit in lieu of salary

(4) Reimbursement of travelling eXpenscs

57551/(B)

under the Income-

9. 'Which amongst the following is not a head of Income ?

10.

11.

(1) Salarics
(2) Income from house Property
(3) Capital gains
y"fxl/(;émc from exports
Amongst the following which activity will be taxable ?
(1) Profits & gains of any insurance business

(2) Income from specific services provided by carried on by a co-operative society.

Trade, professional or similar association
(3) The profits and gains of any banking business carrieéd on by a co-operative society

(4) All of the above

AB & Co. received -Rs. 2,00,000 as compensation from CD & Co. for premature

" termination of contract of agency. Amount so received is ...............

(1) Capital receipt and taxable
(2) Capital receipt and not taxable
(3) Revenue receipt and taxable

(4) Revenue receipt and not taxable

57551/(B) T




r 2 - . . " . ) '
_ cceived on its maturity by such person shall be taxable under the head :

(1) Revenue receipt 2) Capital receipt

(1) Salaries.

(3) Itisnota receipt (4) None of these

o . 7Y} Profit Sy )
13. Which of the following is not included in taxable income ? (2) Profits & Gains of Business or Profession
(1) Income from smuggling activity (3), Capital Gains

(4) Income from Other Sources

(2). Casual income

/((3') “Gifts of personal nature subject to a maximum of 50,000 received in cash 17. Method of Accounting is not relevant for :
(4) Income received in kind. (1) Salaries

14. Compensation on account of loss of profit is : (2) Income from House Property

(3) Capital Gains

(1) Revenue receipt (2) Capital receipt

(3) Revenue expen_diture (4) Capital expenditure (4)-All of the above
15. | Out of the fellowing, which of the capital receipt is not taxable ? A8 ncom: : [
; : : . e-tax in India is charged at the rat 3
te(s) prescribed by. :

1) Capital gain of Rs. 10,00,000 o e

(1) Capitzig 18 PR _ .. (1) The Finance Act

(2) Amount of Rs. 5,00,000 won by way of lottery, games, puzzles ‘ -

| (2)The Income-tax Act
(3) Amount of Rs. 2,00,000 received by way of gift from relatives {
: X '» (3) The Central Board of Direct Taxes

(4). Amount of Rs -1,-00,‘0_00 received by way of gift from a friend on__,r'_narriage e ‘ |
- e (4) The Ministry of Finance

anniversary. .
57551/(B) : - 57351/(B)
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19. Which of the following is not inc-ludgd in ta;cabl'e income ?
(1) Reimbursement of expenses
(2) Cash gifts received from non relatives
(3) Income from iIlegal activity
4) Profit on sale of eqpity shares of unlisted company

20. The Central Government has notified Income c‘bmputation and disclosure standards for

computing income under the head Profits and Gains of Business and Profession

1) 2 @) 5 3) 8 () 10

21. Clubbing of income means :
(1) Addition income Qf -two partners
(2) Inclusion of incomé of other person in assessee's income
(3) Total of income of vatious h;:ads |

(4) Collection of income

22. Minor's income is clubbed to :
(1) Father's income
(2) Mother's income
(3) Father's or mother's income, whichever is greater

4) Botjh mother's & father's income

57551/(B)

23. The income of minor is not clubbed to the following limit :

’ R_So

(3) Rs.1000
) 0 (4) whole income

24. Scctions related to clubbing of income :

(1) sec.60-69 ) sec.60-64
(3) sec.60-67 | (4) sec.68-69
25. Dcemed incomes inentioned in :
(1) scc.60-64 (é) sec.65-67

(3) scc.68-6 I
) 8-69 (4) All of above
26. Loss from speculated business can be carried forward for :

(1) 2 years ' :
y (2) 4 years
(3) 8years
(4) Unlimited years

27. Loss fi« i intaini
om owning and maintaining race horses can be set up against :

(1) All heads
(2) All heads except salary
(3) Same type of income

_{4) Speculated business profit

-~

57551/(B)

P.T.O.



' p against | salary ?
25 ‘Which loss can be set up against income ﬁom y

(1) H.P Loss
(2) Loss from business -

(3) STCL

. .l i ‘ | ‘ |

i (4) Business and profession
(3) Capital gain

‘ the extent of :
30. Unabsorbed depreciation can be set off to the exte

4 (2) 8 years
(1) 4 years

- 4) Never
(3) No time limit @)

i YU cannot exceed :
31 Deduétion under section 80C to 80U canno

(1) Gross Total Income

(2) Total Income
(3) Income ffom business or profession

(4) Income from house p,rOPeftY

Rs. 1,10,000 (2) Rs.2,00,000
(1) Rs. L1V,

4) Nil
(3) Rs. 1,50,000 -

57551/(B):

33. Deduction in respect of cdntributié’n to political party will ;

34.

35.

36.

(1) be allowed in r'especf of sum paid by Way of cash
(2) not be allowed if payment made in cash
(3) This type of deduction is not allowed whether payment is in cash or not.

(4) be allowed if payment made in cash, subject to certain conditions

Amount of deduction in case of a person with severe disability under section 80U will
be: =1 '

(1) Rs. 50,000 " (2) Rs. 75,000

(3) Rs. 1,25,000 (4) Rs. 1,50,000

Gross Total Income of A aged 31 years as computed under Income-tax Act for the AY
2018-19.is Rs. 2,50,000. He deposits Rs. 20,000 in a PPF account. Compute the tax
payable by A assuming that he has agricultural income of Rs. 3,50,000.

(1) Rs.4,120 () Rs.3,090

(3) Nil - (4) Rs.1,030

Due date of furnishing return of income, for a working partner of a firm whose accounts
arc required to be audited is :

/(, 1)~31st July of the assessment year

57551/(B)

(2) 30th September of the assessment year
(3) 30th November of the as.sessmen't year

(4) 31st March of the assessment year

P.T.O.
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37. Deduction w/s 807'C' is allowed iﬁ connpction with :

(1) ULIP (2) Contribution to PPF
3) Tuition fecs | 4) All of the aboVe
38. Deduction in respect of medical insurance premium is allowed under whi
//_..
(1) 80C A2) 80D
(3) 80DD (4) 80U

39, Maximum deduction allo‘Wed for senior citiien under sec. 80D is

(1) 5000 (2)-15000

(3) 25000 (4) 20000

40. Which of the folldWing donations is eligible,for 100% deduction ?

(i) National children fund
(2) National sports fund
(3) Rajeev Gandhi Foundation
(4) J. L. Nehru Memorial Fund
son":

41. As per section 2(31), the following is not included in the definition of ‘per

(1) An individual
(2) A Hindu undivided family
(3) A company

‘ (4) A minor
'57551/(B)

ch section :

42. Bvery assessee is a person, and :
(1) every person is also an assessee
(2) every person need not be an assésseé ’
(3) -an individual is alwéys an assessee
(4) A HUF is always an assessee
43. | The year in vu_'hich. the income is earned is known as :
(1) Previous year |
(2) F ipancial year
(3 Both (1) ar (2)

- (4) None of the above

44, icipali ]
.Municipality of Delhi falls under.... ... category of
..... «...... Category of person.

(1) Artificial juridical person
(2) Local authority
(3). Individual

(4) Association of Person

45. Body of individual should consist of :
(1) Individual only |
(2) Persons other thén’ individual only
(3) Both individual and non indi,;'idual persons.

(4) None of theée
S7551/(B)
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48. Which aiﬁqngst the following is Artificial Juridical Person ?
'(1) Corporation . * (2) Local Fund

(3) District Board - (4) None of these

47. Previous year is defined in :
(1) Scction 2(34) (2) Section 2(9)

(3) Section3 - . (4) Section4 .

48. Financial year means a year commencing on :
(1) 31st March of the period @y i,';-’da'y of the- April
(3) Mid of the year (4) None of these
‘49. Dr. Ashok commenced medical practice on 1st September, 2018. The previous year for
the profession for the assessment year 2019-20 would be : '
(1) st Aprill, 2018 to 31st March, 2019
(2 Tst September, 2018 to 31st March, 2019
(3) st June, 2018 to 31st March, 2019

(4) 1st September; 2018 to 31st January, 2019

50. A person follows calendar year for accounting. For taxation, he has to follow :
(1) Calendar year only : 1st January to 31st December
/(2) Financial year only : 1st April to 31st March
(3) Any of the Calendar or Financial year as per h1s choice

(4) He will to follow extended year from st January to next 31st March (a period of
15 months)

57551/(B)
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1. AB & Co. received Rs. 2,00,000 as compensation from CD & Co. for premature

termination of contract of agency. Amount so received is ...............
(1) Capital receipt and taxable

(2) Capital receipt and not taxable

(3-) Revenue receipt and taxable

(4) Revenue receipt and not taxable

2. .Subsidy if given as assistance to carry on business already commenced is 4 :
(1) Revenue receipt (2) Capital receipt

(3) It is not a receipt ._,(4{ None of thése

3. Which of the following is not included in taxable income ?
(1) Income from srﬁuggling activity
(2) Casual income
\_(39/ Gifts of personal nature subject to a maximum of 50,000 received in cash

(4) Income received in kind.

4. Compensation on account of loss of profit is :
(1) Revenue receipt (2) Capital receipt

(3) Revenue expenditure (4) Capital expenditure

57551/(C) o P.T.O.




5. Out of the following, which of the capital receipt is not taxable ? _ 8. Income-tax in India is charged at the rate(s) prescr;bed by :

(1) Capital gains of Rs. 10,00,000 (1) The Finance Act

(2) The Income-tax Act
(2) Amount of Rs. 5,00,000 won by way of lottery, games, puzzles c A
J(z’)/' I'he Central Board of Direct Taxes
(3) Amount of Rs. 2,00,000 received by way of gift from relatives "
(4) The Ministry of Finance
(4) Amount of Rs. 1,00,000 received by way of gift from a friend on marriage
anniversary 9. Which of the following is not included in taxable income ?
, (1) Reimbursecinent of expenses
6. In case the Key man insurance policy is taken in name of any other person any sum

. e : 2). ifts received from non relatives
received on its maturity by such person shall be taxable under the head : (2). Cash gifts recer :

: J}ﬁncome from illegal activity
(1) Salaries & M

(2) Profits & G £ Busip Prof 4 Pfoﬁtlbh sale of equity shares of unlisted company
rofits ains of Business or Profession
(3) Capital Gai 10. The Central Government has notified Income computation and disclosure standards for
apital Gains _ Ince . | e
p “ ‘ computing incomé under the head Profits and Gains of Business and Profession :

‘ ncome from Other Sources
M : - : (1) 2 (2) 5 (3) 8 (4) 10

7. Mecthod of Accounting is not relevant for : 11, Clubbing of income means :

() peiages (1) Addition income of two partners

(2) Income from House Property () Inclusion of incomie of other person ih assessee's income
(3) Capital Gains (3) Total of income of various heads
JAj/All of the above (4) Collection of income

57551/(C) ‘ 57551/(C) - P.T. O.




12, Minpr'_s income is clubbed to 4
(1) Father's income
(2) Mother's income

B)F

ather's or mother's income, whichever is greater
(4) Both mother's & father's income
13.  The income of minor is not Clubbed to the following limit :

(1) Rs.1000 (2) Rs.1500

(3) Rs.10000 (4) whole income

14. Scctions related to clubbing of income :

(1) scc.60-69 (2) sec.60-64

(3) sec.60-67 (4) sec.68-69

15. Deemed incomes mentioned in :

(1) sec.60-64 (2) sec.65-67

(3) sec.68-69 (4) All of above

16. Loss from speculated business can be carried fo_r\"vard‘for :

(1) 2 ycars , ' \’(})/4ye’ars

(3) 8 years ' (4) Unlimited years

57551/(C)

17.

18.

| . . ( ) | . p

" (3) Same type of income

Nl s . 0
Which loss can be set up against income from salary ?
(1) H.P Loss

(2) Loss from business

(3) STCL

(4) Owning and maintaining race horse

ny loss ?
19. [‘rom which head of income an assessee never occur any

) Sal
(1) HP (2) Salary

ital gain (4) Business and profession
(3) Capital gai

20. Unabsorbed depreciation can be set off to the extent of :

21.

,(M/‘i years (2) 8years

imi 4) Never
(3) No time limit 4

Deduction under.section 80C to 80U cannot exceed :

(1) Gross Total Income

/@{F otal Income

(3) Income from business or profession

(4) Income from house property

57551/(C)

(4). Speculated business profit
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6 £ c t
v ‘ . hose-accounts
i ' ‘ ' te of furnishing return of income for a working partner of a firm who .
22. Aggregate amount of deducuon under- SeCtlon 80C, 80CCC. and 80CCD cannot ~126. Ducidate of fi e i
| | are required to be audited is :
exceed :
s 1 ) ' (1) 31st July of the assessment year
(1) Rs. 1,10,000 (2) Rs. 2,00,000 Ay ‘
¥ : ‘ | (2) 30th September of the assessment year
(3) Rs. 1,50,000 /64') Nil
' . (3) 30th November of the assessment year
23. I?educ,tl,on In respect of c‘o'ntrlbutlon to political parfy will : (4) STstaehlor b olassessment yeat
1) be allowed in res: ect of sum aid by wa 6f- césh e : ith :
(' ) ' a p‘ B ' 27. Deduction u/s 80 'C' is allowed in connection with :
(2) not be allowed if Payment made in cash : ' (2) Contribution to PPF
(1) ULIP .
(3) This type of deduction is not allowed whether payment is in cash or not. i (4) All of the above ‘
| (3) Tuition fees :
4) be i ubj certair iti | O inder which section :
(4) be allowed if payment made in cash, subject to certain conditions Deduction in respect of medical insurance premium is allowed under o
28. De resp | ‘
24, Amount of deduction; in case of a pérson with /sever.e disabilifY under section 80U will (1) 80C , _/é) 80D I
1 | ) (4) 80U
. (3) 80DD
(1) Rs. 50,000 ;o \__,(/Z'S/Rs 75,000 - Dis -
| ! 29. Maximum deduction allowed. for senior citizen under sec. 80
(3) Rs. 1,25,000 (4) Rs. 1,50,000 Bysioo (2) 15000
25, Groqs Total Income of A aged 31 years as computed under Income-tax Act for the AY R 05000 (4) 20000
2018 19 is Rs. 2,50,000. He deposits Rs. 20, 000 m a PPF account, ‘Compute the tax A% 2300 p
. ' ! is elieible for 100% deduction ?
; payablc by A assummg that he has agrlcultural ncome of Rs, 3,50,000. 30. Which of the following donations is eligiblé for 100% de
: y - - tional sports fund
(1) Rs4,120 (2) Rs.3,090 (National children fund (2) National sp
_ » :
. ) : 4):J, L. Nehru Memorial Fund
(3) Nil (4) Rs.1,030 (3) Rajeev Gandhi Foundation (4.3, -
. P- U e
37551/(C)
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31. As per section 2(31), the following is not included.in the definition of 'persor' : 35. Body of individual should consist of :

(1) An individual (1) Individual only

(2) A Hindu undivided family (2) Persons other than individual only

(3) A company (3) Both individual and non individual persons.

&) A minor | (4) None of these

32. Every assessee is a person, and : 36. Which amongst the following is Artificial Juridical Person ?

. (1) every person is also an agsessee (1) -Corporation () Local Fund

(2) every person need not be an assessee | (3) District Board (4) None of these

(3) an individual is always an assesse 37:" Previousiyeatisdefinedin :

(4) AHUF is always an assessee (1) Scction 2(34) (2J Section 2(9)

33. The year in which the income is earned is known as: (3) Section 3 (4) Section 4
(1) Previous year - S+ :
38. ' Financial year means a year commencing on :

(2) Financial year () 3‘13t Mérch of the period ,(2)' 1" day of the Api'il

3) Both (1 2
(3) Both (1) or (2) (3) Mid of the year (4) None of these

(4) None of the above
39. Dr. Ashok commenced medical practice on 1st September, 2018. The previous year for

34.. Municipality of Delhi falls under....... N S category of person. the profession for the assessment year 2019-20 would be :
| (1) Artificial juridical person (.1) 1st April, 2018 to 31st March, 2019
(2) Local authority (2) st September, 2018 to 31st March, 2019
(3) Individual , . (3) IstJune, 2018 to 31st March, 2019
(4) Association of Person : Airg | (4) Ist September, 2018 to 31st January, 2019

57551/(€) 57551/(C) . - 'P.T.O.
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40.

41.

42,

43.

A person follows calendar year for accounting. For taxation, he has to follow :
(1) Calendar year only : 1st January to 31st December |

(2) Financial year only : 1st April to 31st March

(3) Any of the Calendar or Financial year as per his choice

(4) He will to follow extended year from 1st January to next 31st March (a period of
15 months)

In case of non-residents engaged in shipping business in India income earned during
the financial year is :
(1) Taxable in India the same financial year

(2) Taxable in India the relevant assessment year

(3) Not taxable in India in the same financial year

(4) Not taxable in India

‘Income-tax in India is charged at the rates prescribed by :
(1) The Finance Act of the assessment year |
(2) The Income-tax Act, 1961

,(3) The Central Board of Direct Taxes

(4) The Finance Act of the previous year

'Income' under section 2(24) includes :

(i) The proﬁts and gains of a banking business carried on by a co-operative society
with its members.

(i) Any advance money forfeited in the course of negotiations for transfer of capital

asset.
Choose the correct option with reference 10 th_e above statéments.

(2) Only (i)

(1) Both (i) and (ii) ..
| (4) Neither (i) nor ().

(3) Only (ii)

57551/(C)

44. Income includes :
(1) Profits and gains
(2) Proﬁt in lieu of Salary
(3) Income from other sources

A4) All of the above

45. Income is divided in ..........ccovn heads of Income.
(1) 4 .25 (3) 6
46. Income includes :
. (1) Profits or Gains
(2) Capital gains
(3) Lottery winnings

(4) All of the above

47. The term 'income' includes the following types of incomes :

A1) Legal

(2) Illegal |

(3) Legal and illegal both.
(4) None of the above

57551/(C)
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48. Which of the following income is not included in the term 'income' under the Income-
tax Act, 1961 ?
(1) Profit and gains
(2) Dividend
(3) Profit in licu of salary

Meimbursement of travelling expenses

49. Which amongst the following is not a head of Income ?
(1) Salaries
(2) Income from house Property
(3) Capital gains

(4 Income from exports

50. Amongst the following which activity will be taxable ?
(1) Profits & gains of any insurance business .

(2) Income from speéiﬁc services prbvidcd by carried on by a co-operative society.

Trade, professional or sirr_lilar association *

(3) The profits and gains of any banking business carried on by a co-operative society
\y) All of the above

57551/(C)




101792
Total No. of Printed Pages : 13 Sr. No. : '
(DO NOT OPEN THIS QUESTION BOOKLET BEFORE TIME OR UNTIL YOU ARE ASKED TO DO SO)

Paper I.D. No. : 57551

D BBA 6th Sem.

Income Tax
Paper : BBAN-601

Time : 45 Minutes Max. Score : 40 Total Questions : 50
D 2 ) 4
Roll No. (in figures) 552 60)2 inworas) [lky Lo kb Tovicke (i Histnand €4M
e J¢) J 3 R la
Name of Exam.Centre e TM \ Centre Code 1F TﬁH.LL:
Date of Examination : |31 0 { 20 o g |
I :
NBX! | W\,
(Signature-of The Candidate) (Signaturq‘)f’ theTnvigilator)

CANDIDATES MUST READ THE FOLLOWING INFORMATION/INSTRUCTIONS BEFORE STARTING
THE QUESTION PAPER; '
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concerned before leaving the Examination Hall, failing which a case of use of unfair-means/mis-
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3. Kceping in view the transparency of the examination system, carbonless OMR Sheet is provided to
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THEY HAVE BEEN SUPPLIED CORRECT AND COMPLETE BOOKLET. COMPLAINTS, IF

ANY, REGARDING MISPRINTING ETC. WILL NOT BE ENTERTAINED 15 MINUTES
AI'TER STARTING OF THE EXAMINATION,
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Clubbing of income mecans :

(1) Addition income of two partners

(2) Inclusion of income of other person in assessee's income
(3) Total of income of varijous heads - |

(4) Collection of income

Minor's income is clubbed to :

(1) Father's income

(2) Mother's income

3) Father'; or mother's inp01ne, whichever is greater

(4) Both mother's & father's income

The income of minor is not clubbed to the following limit :
(1) Rs.1000 (2) Rs.1500

(3) Rs.10000 (4) whole income
Scctions related to clubbing of income :

(1) sc—;’c.60-69 (2) sec.60-64

3) se.c.60-67‘ : : (4)‘ sec.68-69
Deemed incomes menti'orlled e |

(1) sec.60-64 : (2) sec.65-67

(3) sec.68-69 (4) All of above
57551/(D) ' P.T.O.



6. Loss from speculated business can be carried forward for :

(1) 2 years (2) 4 years

(3) 8 years (4) Unlimited years

7. Loss from owning and maintaining race horses can be set up against :
(1) All heads
(2) All heads except salary
(3) Same type of income

(4) Speculated business profit

8. Which loss can be set up against income from salary ?
(1) IL.P Loss
(2)'Loss from business
(3) STCL

(4) Owning and maintaining race horse

9. From which head of income an assessee never occur any loss ?

(1) HP (2) Salary

(3) Capital gain (4) Business and profession

10. Unabsorbed depreciation can be set off to the extent of

(1) 4 years (2) 8 years

(3) No time limit (4) Never -

57551/(D) : _ .

11,

12.

13.

14.

Deduction under section 80C to 80U cannot exceed :

(1) Gross Total Income

(2) Total Income
(3) Income from business or profession

(4) Income from house property

Aggregate -amount of deduction under section 80C, 80CCC and 80CCD cannot

exceed :
(1) Rs. 1,10,000 ) Rs. 2,00,000

(3). Rs. 1,50,000 (4) Nil

Deduction in respect of contribution to political party will :
(1) be allowed in respect of sum paid by way of cash
(2) not be allowed if payment made in cash

(3) This type of deduction is not allowed whether payment is in cash or not.

(4) be allowed if payment made in cash, subject to certain conditions

Amount of deduction in case of a person with severe disability under section 80U will

‘be :

(1) Rs. 50,000 (2) Rs. 75,000

(3) Rs. 1,25,000 (4) Rs. 1,50,000

57551/(D) P.T. O.



15. Gross Total Income of A aged 31 years as computed under Income-tax Act for the AY ' 20. . Which of the following donations is eligible for 100% deduction ?

2018-19 is Rs. 2,50,000. He deposits Rs. 20,000 in a PPF account. Compute the tax | (1) National children fund

payable by A assuming that he has agricultural income of Rs. 3,50,000. -
(2) National sports fund

(1) Rs.4,120 (2) Rs.3,090 .
(3) Rajeev Gandhi Foundation -
(3) Nil (Lo (4) J. L. Nehru Memorial Fund
16. Due date of furnishing return of income for a working partner of a firm whose accounts 21, As per section 2(31), the foliowing 1316t inchided in tha defiiti £
) d in the definition of 'person' :

are fequired to be audited is : )
(1) An individual
(1) 31st July of the assessment year :
- ' () AHi ivi :
(2) 30th September of the assessment year @ indu undivided family
(3) 30th November of the assessment year (3) A company
(4) 31st March of the assessment year (4) A minoér
17. Deduction u/s 80 'C' is allowed in connection with : 22. Lvery assessee is a person, and :
(1) every person is also an assessee

(1) ULIP (2) Conttibution to PPF
(2) every person need not b
(3) Tuition fees (4) All of the above ' ' ok &
(3) an ipdividual is always an assessee
18" Deduction in respect of medical insurance premium 1s allowed under which section : (4) A HUF is always an assessee.
(1) 80C (2) 80D | L S |
23. 'The year in which the income is earned is known as :
(3) 80DD (4) 80U (1) Previous year

19. Maximum deduction allowed for senior citizen under sec. 80D is : (2) Financial year.
(1) 5000 (2) 15000 (3) Both (1) or (2)
4) Noné Bay
(3) 25000 (4) 20000 (4) Noné of the above

57551/(D) 57551/(D)

P.T.O.




24. Municipality of Delhi falls undet............. category of person.

25.

26.

27.

28.

(1) Artificial juridical person
(2) Local authority
(3) Individual

(4) Association of Person

Body of individual should consist of :

(1) Individual only -

(2) Persons other than individual only _

(3) Both individual and non individﬁal persons.

(4) None of these

Which amongst the following is Artificial Juridical Person ?
(1) Corporation e (2) Local Fund

(3) District Board (4) None of these

Previous year. is defined ih.:
(1) Section 2(34) (2) Section 2(9)

(3) Section 3 | (4) Section 4

Financial year means a year commencing on :
(1) 31st March of the period (2) 1" day of the Apri]

(3) Mid of the year (4) None of these

575514D)

29.

30.

31.

32.

7
Dr. Ashok commenced medical practice on 1st September, 2018. The previous year for
the profession for the assessment year 2019-20 would be :
(1) Ist April, 2018 to 31st March, 2019
(2) st September, 2018 to 31st March, 2019
(3) IstJune, 2018 to 31st March, 2019
(4) st September, 2018 to 31st January, 2019
A person follows calendar year for accounting. For taxation, he has to follow :
(1) Calendar year only : 1st January to 31st December
(2) Financial year only : 1st April to 31st March

(3) Any of the Calendar or F inancial yéar as per his choice

(4) He will to follow extended year from Ist January to next 31st March (a period of
15 months) :

In case of non-residents engaged in shipping business in India income earned during
the financial year s :

- (1) Taxable in India the same financial year

(2) Taxable in India the relevant assessment year
(3) Not taxable in India in the same financial yézir

(4) Not taxable in India

Sy
My

Income-tax in India is charged at the rates prescribed by :
(1) The Finance Act of the assessment year

(2) The Income-tax Act, 1961

(3) The Central Board of Direct Taxes

(4)- The Finance Act of the previous year

57551/(D) P.T.O.



33. 'Income' under section 2(24) includes :

() The profits and gains of a banking business carried on by a co-operative society

with its members.

(ii) Any advance money forfeited in the course of negotiations for transfer of capital
asset.

Choose the correct option with reference to the above statements.

(1) Both (i) and (ii) 2) Only (i)

(3) Only (ii) (4) Neither (i) nor (ii).
34. Income includes :

(1) Profits and gains

(2) Profit in lieu of Salary

(3) Income from other sources

(4) All of the above

35. Incomeis dividedin ................. heads of Income.

(1) 4 Q) 5 (3) 6 “ 3

36. Income includes :
(1) Profits or Gains
(2) Capital gains
(3) Lottery winnings

(4) All of the above

57551/(D)

37. The term 'income’' includes the following types of incomes : -

(1) Legal
(2) Illegal
(3) Legal and illegal both

“(4) None of the above

38. Which of the following income is not included in the term 'income’ under the Income-

tax Act, 1961 ?

(1) Profit and gains

(2) Dividend

(3) Profit in lieu of salary

4) Reimbursemeqt of travelling expenses

39. Which amongst the foll(’)wihg is not a head of Income ?
(1) Salaries
(2) Income 'from house Property
(3) Capital gains
(4) Income from €Xports

57551/(D)

P.T.O.
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40. Amongst the following which activity will be taxable ? 44. Compensation on account of loss of profit is :

(1) Profits & gains of any insurance business (1) Revenue receipt

(2) Income from specific services provided by carried on by a co-operative society. (2) Capital receipt
Trade, professional or similar association 3) R dit
. . | evenue expenditure
(3) The profits and gains of any banking business carried on by a co-operative society ' .
‘ | (4) Capital expenditure
(4) All of the above |

41. AB & C ived Rs. 2,00,000 as compensation from CD & Co. for premature 45. Out of the follOWing, which of the capitai receipt is not taxable ?
. A 0. receive . 2,00,00 . !

S R : ceived 1S covvrvninniensn , :

termination of contract of agency. Amount so recei (1) Capital gains of Rs. 10,00,000

(1) Capital receipt and taxable , ; ' ‘ |
o | | (2) Amount of Rs, S,Q0,000 won by way of lottery, games, puzzles

(2) Capital receipt and not taxable Ll ' |

| | (3) Amount of Rs. 2,00,000 received by way of gift from relatives
(3) Revenue receipt and taxable ,

() Reyamuc receiptEIRRERADIe (4) Amount of Rs. 1,00,000. received by way of gift from a friend on marriage

(pRevericlSealy i (2) Capital.recig 46. In casc the Key man insurance POlle is taken in name of any other person any sum

' : ' received on its maturity by such person shall be taxable under the head :
(3) Itis not a receipt (4) None of these o |

. (1) Salaries
43. Which of the following is not included in taxable income ? .

li tivit (2) Profits & Gains of Business or Profession
(1) Income from smuggling activity

i (3) Capital Gains
(2) Casual income

(3) Gifts of personal nature subject to a maximum of 50,000 received ifl cash | (4) Income from Other Sources

(4) Income received in kind.

0 5 R 57551/(D) b
57551/(D)
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47. Mcthod of Accounting is not relevant for :
§)) Salariés
(2) Income from House Property
(3) Capital Gains
(4) All of the above
48. Income-tax in India is charged at the rate(s) prescribed by :
(1) The Finance Act
(2) The Income-tax Act
(3) The Central Board of Direct Taxes

(4) The Ministry of Finance

49. Which of the following is not included in taxable income ?
(1) Reimbursement of expenses
(2) Cash gifts received from non relatives
(3) Income from illegal activity

(4) Profit on sale of equity shares of unlisted company

50. The Central Government has notified Income computation and disclosure standards for

computing income under the head Profits and Gains of Business and Profession :

(1) 2 Q)5 3)8 @) 10

57551/(D)
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